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LIMITED REVIEW REPORT

To,

The Board of Directors of,

DAKSHINANCHAL VIDHYUT VITRAN NIGAM LIMITED
Urja Bhawan, Bye Pass, Road, Agra

We have reviewed the accompanying statement of unaudited financial results of DAKSHINANCHAL
VIDHYUT VITRAN NIGAM LIMITED for the quarter ended 30-09-2022. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors/
Committee of Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and an analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Management has informed us that transaction with parent company UPPCL related to Loan/Subsidy
/Power Purchased/Interest Paid/Electricity Charged etc. are recorded on the basis of advice received
from parent company. As the reconciliation with parent company is in progress, the financial impact of
any advice received but omitted to be recorded could not be ascertained.

Based on our review conducted as above, except for the effects as described in previous para, nothing
has come to our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed or that it

contains any material misstatement.

FOR A.C.H.G. & ASSOCIATES
£ Chartered Accountants
irm Reg. No. 012705C

ANISH GUPTA)

Partner
M. No. 403655
Place : AGRA UDIN: 22403655BCRXLZ7858
DATE: :04.11.2022
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DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV SUB STATION, BYE PASS ROAD, AGRA

STATEMENT UNAUDITED ASSETS AND LIABILITES FOR THE QUARTER ENDED 30.09.2022

- ® in lakh)
NOTE Figures as at Figures as at
: PARTICULARS NO. | 30 September, 2022 31 lg\lllarch, 2022
| ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 2 1538073.64 1485326.55
(b) Capital Work-in-progress 3 71842.12 63299.65
(c) Intangible Assets Under Development 4 2239.80 2239.80
(d) Financial Assets 5 17471417 174714.17
(2) Current Assets
(a) Inventories 6 77879.64 116431.54
(b) Financial Assets
(i) Trade Reveivables 7 1897792.88 1859905.22
(if) Cash and cash equivalents 8 63026.95 77640.15
(iii) Bank balances other than (ii) above 9 197.44 200.64
(iv) Others 10 91813.93 83336.67
(c) Other Current Assets 11 17725.36 22188.27
Total Assets 3935305.93 3885282.66
Il EQUITY AND LIABILITIES
Equity
L (a) Equity Share Capital 12 2286465.86 2144357.24
(b) Other Equity 13 (1737276.87) (1820261.39)
LIABILITIES
s (1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 14 1735697.60 1874933.02
(ii) Other Financial Liabilities 15 73372.79 71268.50
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 16 296762.84 275346.50
(i) Trade payables e 755722.39 751028.56
(b) Other Financial Liabilities 18 524561.32 588610.23
‘Total Equity and Liabilities 3935305.93 3885282.66
Significant Accounting Policies 1A
Notes on Accounts 1B
The accompanying notes 1 to 28 form an integral part of the financial statements
%3/ N
(Nitin Raj) . Agarwal) (Amit Kishore)

DGM (Incharge)

Director (Finance)
DIN-0009696796

Datezo 4 NOV 2022

Place : Agra

e

Managing Director
DIN - 07662248
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DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV SUB STATION, BYE PASS ROAD, AGRA

STATEMENT OF UNAUDITED FINANCIAL RESULT FOR THE QUARTER ENDED 30.09.2022

(X in lakh)
Quarter ended Half year ended Year ended
X Year to date
3 Months 3 Months Catpespnding & .Year to dale figures for Previous Year
PARTICULARS NOTE ended ended mon{hs ended ﬁgurgs for.current previous period ended
NO. | 30002022 | 30062022 | Prafeusysar | period ended ended 31.03.2022
s e 30.09.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Revenue From Operations 19 343211.56 320739.47 249584.00 663951.03 495887.66 1041722.19
Il Other Income 20 168600.09 160575.09 98391.88 329175.18 180670.17 440666.35
Ill__Total Revenue (I+lI) 511811.65 481314.56 347975.88 993126.21 676557.83 1482388.54
IV EXPENSES
Cost of Power Purchase 21 330597.83 318099.07 300868.78 648696.90 590575.85 1090712.10
Employee Benefits Expenses 22 6158.08 11016.33 11285.99 17174.41 22215.64 40311.62
Finance Costs 23 49196.71 50124.19 63949.43 99320.90 115341.16 214987.63
Depreciation and amortization expenses 24 16088.04 14561.79 2558.58 30649.83 5117.16 63024.31
. Other expenses .
a) Administrative, General & Other Expeses 25 19076.94 15297.92 10290.74 34374.86 18673.68 66108.89
b) Repairs and Maintenance 26 14948.37 8038.12 15941.43 22986.49 28203.33 57551.05
c) Bad Debts & Provisions 27 1826.34 8243.78 3325.54 10070.12 7967.71 221080.25
Total expenses (IV) 437892.31 425381.20 408220.49 863273.51 788094.53 1753775.85
V  Profit/(Loss) before exceptional items and tax (l1I-1V) 73919.34 55933.36 (60244.61) 129852.70 (111536.70) (271387.31)
VI Exceptional items 28 0.00 0.00 0.00 0.00 0.00 24364.97
VIl Profit/(Loss) before tax (V-VI) 73919.34 55933.36 (60244.61) 129852.70 (111536.70) (295752.28)
VIl Tax expense:
(1) Current tax 0.00 0.00 0.00 0.00 0.00 0.00
(2) Deferred tax 0.00 0.00 0.00 0.00 0.00 0.00
IX Profit (Loss) for the period from continuing operation (VII-VIII) 73919.34 55933.36 (60244.61) 129852.70 (111536.70) (295752.28)
X Profit/(Loss) from discontinued operations
XI Tax expenses of disontinued operations
XIl Profit/(Loss) from discontinued operations (after tax) (IX-X)
Xl Profit/(Loss) for the period (VII1+XI) 73919.34 55933.36 (60244.61) 129852.70 (111536.70) (295752.28)
XIV Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
(ii) Income 'tax relating to items that will not be
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss
(i) Income tax relating to items that will be
reclassified to profit or loss
XV Total Comprehensive Income for the period (XII+XIII)
(Comprising Profit/(Loss) and other Comprehensive Income 73919.34 55933.36 (60244.61) 129852.70 (111536.70) (295752.28)
- for the period) &
XVI Earning per equity share (continuing operation):
a) Basic (Amount.in Rs.) 32.53 25.30 (31.06) 57.83 (56.69) (145.81)
b) Dilute (Amount in Rs.) 32.53 25.30 (31.06) 57.83 . (56.69) (145.81)
XVII Earning per equity share (discontinued operation):
a) Basic (Amount in Rs.) : - - - - -
b) Dilute (Amount in Rs.) - - - - -
XVIII Earning per equity share (for discontinued & continuing operation):
a) Basic (Amount in Rs.) 32.53 25.30 (31.06) 57.83 (56.69) (145.81)
b) Dilute (Amount in Rs.) 32.53 25.30 (31.06) 57.83 (56.69) (145.81)
Company's information and Significant Accounting Policies 1(a)
Notes to Accounts 1(b)
The accompanying Notes form an integral part of the Financial Statements from Note 1 to 28
(Nitin Raj) (HX, al) (Amit Kishore)
DGM (Incharge) Director (Finance) Managing Director

e 8 4 NOV 2022

Place : Agra

DIN-0009696796

DIN - 07662248




DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV SUB STATION, BYE PASS ROAD, AGRA

STATEMENT OF CASH FLOW FOR THE QUARTER ENDED 30.09.2022

(X in Lakh)
Particulars 30.09.2'022 31.03.2022
Unaudited Audited
A|CASH FLOW FROM OPERATING ACTIVITIES
Net Loss Before Taxation & Extraordlnary ltems 129852.70 (295752.28)
Adjustment For :
a |Depreciation and amortization expenses 30649.83 63024.31
b [Finance Cost 99320.90 214987.63
c |Bad Debts & Provision 10070.12 221080.25
d |Interest Income (319.72) (750.83)
Sub Total 139721.13 498341.36
Operating Profit Before Working Capital Change 269573.83 202589.08
|Adjustment For
a |Inventories 38551.90 4320.20
b |Trade Receivable (48012.23) (130774.19)
¢ |Other Current Assets 4462.91 88817.53
d |Others (8477.26) 19869.59
e |Other Financial Liabilities (64048.91) (23490.98)
f |Trade Payable 4693.83 (68781.20)
Sub Total (72829.76) (110039.05)
NET CASH FROM OPERATING ACTIVITIES (A) 196744.07 92550.03
B|CASH FLOW FROM INVESTING ACTIVITIES
a |Decrease (Increase) In Property Plant & Equipment (90628.37) (235251.37)
b [Decrease. (Increase) In Capital Work In Progress (8542.47) - 136037.31
c |Decrease (Increase) In Intangible Assets under Development 0.00 (234.33)
d |Interest Income 319.72 750.83
e |Financial Assets 0.00 20627.42
NET CASH GENERATED FROM INVESTING ACTIVITIES (B) (98851.12) (78070.14)
C|CASH FLOW FROM FINANCING ACTIVITIES
a |Proceads from Borrowing : (117819.08) (23963.68)
Increase from Borrowing 0.00 0.00
Repayment of Borrowing 0.00 0.00
b |Proceeds from Share Capital 142108.62 192152.67
c |Proceeds from Share Application Money (73358.53) 30984.39
d groceeds from consumers contribution & Go UP capital subsidy (Reserve & 33776.25 (7147.44)
urplus)
e |Other Long term liabilities 2104.29 2522.31
f |Interest & Financial Charges (99320.90) (214987.63)
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) (112509.35) (20439.38)
NET INCREASE (DECREASE) IN CASH & CASHEQUIVALENTS (A+B+C) (14616.40) (5959.49)
CASH & CASHEQUIVALENTS AT THE BEGINNING OF THE YEAR 77840.79 83800.28
CASH & CASHEQUIVALENTS AT THE END OF THE YEAR 63224.39 77840.79

Notes to the Cash Flow Statement
1. Cash and Cash Equivalent

Cash and cash equivalents consist of cash on hand and balances with banks, and investments in money-market instruments.

Cash and cash equivalents included in the cash flow statement comprise the following balance sheet amounts.

Cash on hand and balances with banks 63026.95 77640.15
Short-term investments . 197.44 200.64
Cash and cash equivalents 63224.39 77840.79
Effect of exchange rate changes 0.00 0.00
Cash and cash equivalents as restated 63224.39

77840.79

——

*Cash and cash equivalents at the end of the period includes FDR deposited with Hounrable High Court D,ejnr’aﬁn

of Rs. 1.44 Crore, which are not freely available for the use of the Company.
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A. EQUITY SHARE CAPITAL AS ON 30.09.20

DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV SUB STATION, BYE PASS ROAD, AGRA
STATEMENT OF CHANGE IN EQUITY

22 (T in lakh)
e beggr‘inc:gg o theteborting Changes in equity share capital during the period Balance at the end of the reporting period
2144357 .24 142108.62 2286465.86
A. EQUITY SHARE CAPITAL AS ON 31.03.2022
RelfnCealing beg;r:il;lgg o1 theyspaing Changes in equity share capital during the year - Balance at the end of the reporting period
1952204.57 192152.67 2144357 .24
B. OTHER EQUITY AS ON 30.09.2022
Reserves and Surplus
Share application |Equity component of i :
" money pending | compound financial Capital R |§e°“T't'es Sgbst'dyf ’gwa{dls G IR Retained Eamni Total
allotment instruments apital heserve remmnum 0ost o1 Lapita eneral heserve etaine arnings
Reserve Assets
Balance at the beginning
of the reporting period 99303.79 0.00 219905.74 0.00 160871.54 195341.59 (2495684.05)]  (1820261.39)
Changes in accounting
policy or prior period 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
errors
Restated balance at the
beginning of @h: reporting 99303.79 0.00 219905.74 0.00 160871.54 195341.59 (2495684.05)|  (1820261.39)
perio
Total Comprehensive
Income for the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Dividends 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transfer to retained
eamings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Rece"’ggr?o“;‘“g e 68750.09 0.00 48880.97 0.00 1080.70 0.00 0.00 118711.76
Alloted/Amortized/Transf
Sufplus D:jﬁg dd”""g the 0.00 0.00 0.00 0.00 0.00 0.00 129852.70 129852.70
Balance at the end of the
reporting period 25945.26 0.00 264311.59 0.00 153269.77 185027.86! N\ (2365831.35)|  (1737276.87)
D e NN
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DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV SUB STATION, BYE PASS ROAD, AGRA
STATEMENT OF CHANGE IN EQUITY

B. OTHER EQUITY AS ON 31.03.2022 (X in lakh)
|
Share application’ |Equity component of S m zeier.\(;est and jurp = :
money pending | compound financial Capital R Pecu.n o8 ('; st' );gwgtr Is G IR Retai d Earni Total
slletnant et apital Reserve reminum ost of Capita eneral Reserve etained Earnings
Reserve Assets
Balance at the beginning
of the reporting period 68319.40 0.00 220154.87 0.00 162232.19 215969.00 (2199931.77) (1533256.31)
Changes in accounting . ,
policy or prior period 0.00 0.00 0.00 0.00 0.00 0.00 0.00
errors
Restated balance at the
beginning of the reporting 68319.40 0.00 220154.87 0.00 162232.19 215969.00 (2199931.77) (1533256.31)
period
Total Comprehensive
Income for the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Dividends 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transfer to retained
eamings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Received during the year 223137.06 0.00 9019.25 0.00 37045.42 0.00 0.00 269201.73
Alloted/Amortized/Transf
erred during the year 192152.67 0.00 9268.38 0.00 38406.07 20627.41 0.00 260454.53
Surplus/Deficit during the
year 0.00 0.00 0.00 0.00 0.00 0.00 (295752.28) (295752.28)
Balance at the end of the
reporting period 99303.79 0.00 219905.74 0.00 160871.54 195341.59 (2495684.05) (1820261.39)
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DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV SUB STATION, BYE PASS ROAD, AGRA

NOTE-02
PROPERTY, PLANT AND EQUIPMENT
' (% in lakh)
GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS : 5 ; : i : y

As on 01.04.22 Additions Deductions As on 30.09.22 | As on 01.04.22 Additions Deductions | As on 30.09.22 | As on 30.09.22 | As on 31.03.22

Land & Land Rights 124.74 - 0.00 0.00 124.74 - 39.81 0.00 39.81 0.00 124.74 84.93

Buildings 36786.75 132.59 0.00 36919.34 8782.33 507.57 0.00 9289.90 27629.44 28004.42

Plant & Machinery 439742.65 55944.53 36708.43 458978.75 25695.85° 8451.85 6258.71 27888.99 431089.76 414046.80

Lines, Cables, Net work etc. 1371102.37 72132.45 7817.59 1435417.23 335183.38 28710.15 455.34 363438.19 1071979.04 1035918.99

Furniture & Fixtures 2040.85 (2.46) 0.00 2038.39 605.05 58.72 0.00 663.77 1374.62 1435.80

Office Equipments 1470.77 (72.57) 68.54 1329.66 464.78 36.66 0.00 501.44 828.22 1005.99

Vehicle 124.34 0.00 0.00 124.34 111.91 0.00 0.00 111.91 12.43 12.43

Total 1851392.47 128134.54 44594 .56 1934932.45 370883.11 37764.95 6753.86 401894.20 1533038.25 1480509.36

fAsselninglin ponseasion of 6348.29 719.60 330.63 6737.26 1531.10 170.77 0.00 1701.87 5035.39 4817.19
DVVNL (Transmission Bay)

Grand Total 1857740.76 128854.14 44925.19 1941669.71 372414.21 37935.72 6753.86 403596.07 1538073.64 1485326.55

GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS i A e L
As on 01.04.21 Additions Deductions As on 31.03.22 | As on 01.04.21 Additions Deductions | As on 31.03.22 | As on 31.03.22 | As on 31.03.21

Land & Land Rights 124.74 0.00 0.00 124.74 39.81 0.00 0.00 39.81 84.93 84.93

Buildings 34339.03 2447.72 0.00 36786.75 7412.90 1369.43 0.00 8782.33 28004.42 26926.13

Plant & Machinery 395455.68 112112.68 67825.71 439742.65 18460.31 17940.88 10705.34 25695.85 414046.80 376995.37

Lines, Cables, Net work etc. 1195099.75 177135.23 1132.61 1371102.37 277702.77 58296.50 815.89 335183.38 1035918.99 917396.98

Furniture & Fixtures 1866.81 174.04 0.00 2040.85 493.21 111.84 0.00 605.05 1435.80 1373.60

Office Equipments 843.55 627.22 0.00 1470.77 394.96 69.82 0.00 464.78 1005.99 448.59

Vehicle 124.34 0.00 0.00 124.34 111.91 0.00 0.00 111.91 12.43 12.43

Total 1627853.90 292496.89 68958.32 1851392.47 304615.87 77788.47 11521.23 370883.11 1480509.36 1323238.03

AAsses ot N PossEesion of 6160.52 187.77 0.00 6348.29 1205.51 325.59 0.00 1531.10 4817.19 4955.01
DVVNL (Transmission Bay)

Grand Total 1634014.42 292684.66 68958.32 1857740.76 305821.38 78114.06 11521.23 ; 325225_‘_2}2'2‘3]?3\ 1485326.55 1328193.04

' s



























































































	Page 1
	Page 2

